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Carmila, a unique player in the shopping centre market

» Centres connectedto their 
surroundings...

» Χ ŀŘƧŀŎŜƴǘ ǘƻ ŀ /ŀǊǊŜŦƻǳǊ food 
anchor

» A secured pipeline for creating 
value

» An asset transformer

81%of the portfolio value composed of Regional and 
Large Shopping Centres**

15 Regional Shopping Centres**
80 - 150 shops

76 Large Shopping Centres**

40 - 79 shops

124 Local Shopping 

Centres**

(*) Leader: a leading shopping centre in its area by number of commercial units (Codata) or a shopping centre with more than 80 commercial units in 
France or more than 60 in Spain or Italy. Co-leader: a non-leader shopping centre attached to a leader hypermarket in its commercial area in terms of 
revenues (Nielsen) or generating revenues in excess of ϵ100 million in France or ϵ60 million in Spain or Italy
(**) CNCC classification

87% are leader or co-leader sites*

30%

51%

19%
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A distinct, agile and innovative player

+ dedication to retailer revenues

+digital technology

+ innovation

Creativityand dynamism

A commercialand entrepreneurial
spirit

Specialised teams,
retailers before being landlords

Our conviction:
Managing a shopping centre in 2019 means 
providing retailers with effective local digital 
marketing services to help their business 
growth

» Pure player digital solutions and 

qualified local databases

» Rapidand exponential roll-out on a local 
scale thanks to centralised design
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New drivers for growth: building businesses that complement our 
core activity

Value creation on assets

(*) Target IRR over 5 years

Average surface 

area of our sites

7 hectares /site

x 215 sites

Co -development right with Carrefour 
for

1.5 million sq.m of easily 

accessible space close to urban 
centres

» Mixed use

» Urban logistics

Carmila Ventures

Identifying successful retail and service start-ups.
Helping them develop within our centres.
Providing funds and protecting our investments 

through a minority equity partnership

Double -digit IRR target* 

LOUWIFI

Capitalising on our technical and digital 
expertise to create and expand a specialist 
Wi-Fi/low voltage/network integrator 
company. 

LOUWIFI is a wholly-owned subsidiary of 
Carmila

Industrial partners: Cisco, SFR, 
CLOUD4WI

2018 EBITDA: û766k
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This entrepreneurial spirit is the driver behind our past and future growth
Cash flows rising significantly over 2018...

Recurring earnings
increasing sharply...

Gross rental income experiencing 
robust organic growth

+2.8%*

(*) Like-for-like growth of gross rental income - 31/12/18 vs. 31/12/17

(**) Growth of EPRA Recurring earnings - FY 2017 to FY 2018

(***) EPRA earnings adjusted for non -recurring items over the year - per share fully diluted

+13.5%**

ϵ1.53/share***

Dilutive effect of the capital 
increase of July 2017 entirely offset 

within one year

Gross rental income rising 
strongly

+13.1%
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é and asset values are benefiting from actions taken during the last 5 
years

Χ ǿƛǘƘ b!± ǊƛǎƛƴƎ ŘǳŜ ǘƻ ƻǊƎŀƴƛŎ 
growth and improved asset 
quality

(*) Growth in EPRA NAV
(**) NAV adjusted at the end of 2017 for the interim dividend of ϵ0.75/share paid during Q4 2017

û28.39/share 

+3.3%* / 12 months

+0.6% on a comparable basis **

!ǎǎŜǘ ǾŀƭǳŜǎ ŎƻƴǘƛƴǳŜ ǘƻ ǊƛǎŜΧ

GAV ITT

û6,405m

The value creation dynamic 
generated by our teams 
has offset the minor 
increase in market rates on 
the French portfolio

+10.3% / 12 months

Growth on 

a like -for-like basis

+2.2% / 12 months



2018, a year of success stories

Orléans - Cap Saran


